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INDEPENDENT AUDITORS’ REPORT

TO THE MANAGEMENT OF RED CROSS OF SERBIA

We have audited accompanying Project Financial Statements of “Emergency relief assistance to vulnerable migrants
in Serbia” (“the Project™) which comprise balance statement including all expenditures and receipts from 14 March
to 31 December 2016, significant accounting policies and other explanatory information. The Project Financial
Statements have been prepared by the management of Red Cross of Serbia (“the Project management”) of the Project
based on the financial reporting provisions of the Project Agreement No. 491/1, dated 14 March 2016 between Swiss
Red Cross and Red Cross of Serbia (““the Contract”).

Management's Responsibility for the Project Financial Statements

The Project management is responsible for the preparation and fair presentation of the accompanying Project
Financial Statements in accordance with the financial reporting provisions of the Contract, and for such internal
control as the Project management determines is necessary to enable the preparation of the Project Finaneial
Statements that are free from material misstatement, whether due to fraud or etror.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Project Financial Statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards and guidelines require that we plan
and petform the audit to obtain reasonable assurance about whether the Project Financial Statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Project
Financial Statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the Project Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity's preparation and fair presentation of the
Project Financial Statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the Project Financial Statements. We believe that the
audit evidence we have obtained is sufficient and approprate to provide a basis for our audit opinion.
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Opinion

In our opinion, the Project Financial Statements referred to above present fairly, in all material respects, the financial
position of the Project financed under Project Agreement no. 491/1 and its balance on the Account, Balance Sheet
as of 31 December 2016, the movements on the Account and balance statement including all expenditures and
receipts, for the petiod from 14 March to 31 December 2016 in accordance with the financial reporting provisions of
the Contract

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2 to the Project Financial Statements, which describes the
basis of accounting. The Project Financial Statements ate ptepared to assist the Project management to comply with
the financial reporting provisions of the Contract refetred to above. As a result, the Project Financial Statements may
not be suitable for another purpose. Qur report is intended solely for the Project management, Swiss Red Cross and
Red Cross of Serbia and should not be distributed to ot used by parties other than the Project management, Swiss
Red Cross and Red Cross of Serbia without our prior written notice.

Belgrade, 30 January 2017

Nide, BEIGRAD /
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Grani Thomtan Revizit d 6.0, Belgrade, Sertua
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NEZAVISAN IZVESTAJ] REVIZORA

MENADZMENTU CRVENOG KRSTA SRBIJE

Lzvsili smo teviziju priloZenih finansijskih izveStaja Projekta " Hitna humanitarna pomo¢ ugroZenim migrantima u
Stbiji " ( "Projekat™), koji obuhwataju bilansni pregled svih rashoda i prihoda od 14. marta do 31. decembra 2016.
godine, znacajne ra¢unovodstvene politike i druge napomene. Finansijski izvestaji Projekta su pripremljeni od strane
rukovodstva Crvenog krsta Srbije ( "Projekinog menadzmenta' na osnovu odredbi finansijskog izvestavanja Ugovora
o projektu br. 491/1, od 14. marta 2016. iztmedu Crvenog ksta Svajearske i Crvenog krsta Srbije ("Ugovor™).

Odgovotnost rukovodstva za finansijske izvestaje Projekta

Rukovodstvo Projekta je odgovorno za pripremu i fer prezentaciju prateéih finansijskih tzveltaja Projekta u skladu sa
odredbama finansijskog izveitavanja Ugovora, kao i za one interne kontrole koje rukovodstvo Projekta smatra
neophodnim za sastavljanje finansijskih izvedtaja koji ne sadrZe pogtedne informacije od materijalnog znacaja, nastale
usled kriminalne radnje ili gredke.

Odgovornost revizora

Nasa odgovornost je da izrazimo misljenje o finansijskim izve$tajima projekta na osnovu izvriene revizije. Reviziju
smo obavili u skladu sa Medunarodnim standardima revizije. Ovi standardi i sinernice nalazu da reviziju planiramo i
fzvtdimo na naéin koji omoguéava da se, u razumnoj meri, uverimo da finansijski izvestaji projekta ne sadrze
materijalno znacajne greske.

Revizija ukljuéuje sprovodenje postupaka u cilju pribavljanja revizijskih dokaza o iznosima i drugim podacima
objavljenim u finansijskim izveitajima projekta. Odabrani postupci su zasnovani na revizorskom prosudivaniu,
ukljuéujuéi procenu rizika materijalno znadajnih grelaka finansijskih izveStaja projekta, nastalth usled kriminalne
radnje ili greSke. Prilikom procene ovih rizika, revizori razmatraju interne kontrole koje su relevantne za pripremu i
fer prezentaciju finansijskih izvestaja projekta, u cilju osmisljavanja revizijskih postupaka koji su odgovarajudi u datim
okolnostima tog entiteta, ali ne u ciljn izrazavanja mifljenja o efikasnosti unutrainjih kontrola entiteta. Revizija takode
uklju¢uje ocenu primenjenih ra¢unovodstvenih politika i prihvatljivosti ra¢unovodstvenih procena koje je izvrdilo
rukovodstvo, kao i op$tu ocenu prezentacije finansijskih izvestaja projekta,

Verujemo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajudi i da obezbeduju osnovu za 1zraZavanje
naseg misljenja,

Misljenje

Po nafem mifljenju, gore navedeni finansijski 1zvedtaji projekta prikazuju istinito i objektivno, po svim materijalno
znacajnim pitanjima, finansijski poloZaj projekta koji se finansira iz Ugovora o projektu br. 491/1 kao i stanje na

ra¢unu, bilans stanja na dan 31.decembra 2016, kretanja na izvodu i pregleda sa svih rashoda i prihoda, za period od
14. marta do 31.decembra 2016. godine u skladu sa odredbama finansijskog izvestavanja Ugovora,



o Grant Thornton

An instinct for growth

NEZAVISAN IZVESTAJ REVIZORA (nastavak)
Osnove ratunovodstva i ograni¢enje o distribuciji i koris€enju

Bez promene misljenja, skre¢emo painju na Napomenu 2 u finansijskim izveStajima projekta, koji opisuje
racunovodstvene osnove za pripremu izveStaja. Finansijski izveStaji projekta su prdpremljeni da pomognu
menad?mentu Projekta u skladu sa odredbama finansijskog izveStavanja Ugovora kako je ranije navedeno. Kao
rezultat toga, finansijski izveitaji projekta ne mogu se upotrebljavati u druge svrhe. Na$ izvestaj je namenjen iskljuéivo
za menadiment Projekta, Crveni krst Svajcarske i Crveni krst Stbije i ne bi trebalo da bude distribuiran ili kori§éen od
drugih strana, osim menadzmenta Projekta, Svajcarske Crvenog krsta i Crvenog krsta Srbije bez nadeg prethodnog
pismenog obaveitenja.

Beograd, 30. januar 2017.
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INDEPENDENT AUDITORS’ REPORT

TO THE MANAGEMENT OF RED CROSS OF SERBIA

We have audited accompanying Project Financial Statements of “Emergency relief assistance to vulnerable migrants
in Serbia” (“the Project”) which comprise balance statement including all expenditures and receipts from 14 March
to 31 December 2016, significant accounting policies and other explanatory information. The Project Financial
Statements have been prepared by the management of Red Cross of Serbiz (“the Project management”} of the Project
based on the financial reporting provisions of the Project Agreement No. 491/1, dated 14 March 2016 between Swiss
Red Cross and Red Cross of Serbia (“the Contract™).

Management's Responsibility for the Project Financial Statements

The Project management is responsible for the preparation and fair presentation of the accompanying Project
Financial Statements in accordance with the financial reporting provisions of the Contract, and for such internal
control as the Project management determines is necessary to enable the preparation of the Project Financial
Statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Project Financial Statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards and guidelines require that we plan
and petform the audit to obtain reasonable assurance about whether the Project Financial Statements are free of
matetial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Project
Financial Staternents. The procedures selected depend on the auditors’ judgment, including the assessment of the rsks
of material misstatement of the Project Financial Statements, whether due to [raud or error. In making those isk
assessments, the auditors consider internal control relevant to the entity's preparation and fair presentation of the
Project Financial Statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the Project Financial Statements. We believe that the
audit evidence we have obtained is sufficient and appropriale to provide a basis for our audit opinion.
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Opinion

In our opinion, the Project Financial Statements refetred to above present faily, in all materia] respects, the financial
position of the Project financed under Project Agreement no. 491/1 and its balance on the Account, Balance Sheet
as of 31 December 2016, the movements on the Account and balance statement including all expenditures and
receipts, for the period from 14 March to 31 December 2016 in accordance with the financial reporting provisions of

the Contract
Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we dtaw attention to Note 2 to the Project Financial Statements, which describes the
basis of accounting, The Project Financial Statements are prepared to assist the Project management to comply with
the financial repotting provisions of the Contract referred to above. As a result, the Project Financial Statements may
not be suitable for another purpose. Our report is intended solely for the Project management, Swiss Red Cross and
Red Cross of Serbia and should not be distributed to or used by parties other than the Project management, Swiss
Red Cross and Red Cross of Serbia without our prior written notice,

Belgtade, 30 January 2017
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NEZAVISAN IZVESTAJ REVIZORA

MENADZMENTU CRVENOG KRSTA SRBIJE

Izvedili smo reviziju priloZenih finansijskih izve$taja Projekta " Hitna humanitarna pomoé ugroZenim migrantima u
Stbiji " ( "Projekat"), koji obuhvataju bilansni pregled svih rashoda i prihoda od 14. marta do 31. decembra 2016.
godine, znadajne ratunovodstvene politike i druge napomene. Finansijski izve3taji Projekta su pripremljeni od strane
rukovodstva Crvenog kesta Srbije { "Projekinog menadzimenta"} na osnovu odredbi (inansijskog ravestavanja Ugovora
o projektu br. 491/1, od 14, marta 2016. izmedu Crvenog krsta Svajearske i Crvenog kista Stbije (“Ugovor").

Odgovornost tukovodstva za finansijske izvestaje Projekta

Rukovodstvo Projekta je odgovorno za pripremu i fer prezentaa}u pratecih finansijskih izvestaja Projekia u skladu sa
odredbama finansijskog izveStavanja Ugovora kao i za one interne kontrole koje rukovodstvo Pro]ekta satra
neophodnim za sastavljanje finansijskih izvestaja koji ne sadrZe pogreine informacije od materijalnog znacaja, nastale
usled kriminalne radnje ili gredke.

Odgovornost tevizora

Nada odgovornost je da izrazimo miflienje o finansijskim izvedtajima projekta na osnovu izvifene revizije. Reviziju
smo obavili u skladu sa Medunarodnim standardima revizije. Ovi standardi i smernice nala?u da reviziju planiramo i
izvriimo na naéin koji omoguéava da se, u tazumnoj meri, uverimo da finansijski izvestaji projekta ne sadrie
matetijalno znacajne gredke.

Revizija ukljucuje sprovodenje postupaka u cilju ptibavljanja revizijskih dokaza o iznosima i drugim podacima
objavljenitm u finansijskim izveitajina projekia. Odabrani postupei su zasnovani na revizorskom prosudivanju,
ukljuéujuéi procenu rizika materijalno znacajnih gredaka finansijskih izveStaja projekta, nastalih usled kriminalne
radnje ili greske. Prilikom procene ovih rizika, revizoxi razmatraju interne kontrole koje su relevantne za pripremu i
fer prezentaciju finansijskih izveitaja projekta, u cilju osmislavanja revizijskih postupaka koji su odgovarajuéi u datim
okolnostima tog entiteta, ali ne u cilju izraZavanja midljenja o efikasposti unutradnjih kontrola entiteta. Revizija takode
ukljuéuje ocenu primenjenth radunovodstvenih politika i prihvatljivosti ratunovodstvenih procena koje je izvriilo
rukovodstvo, kao i opdtu ocenu prezentacije finansijskih izvestaja projekta,

Verujemo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuéi i da obezbeduju osnovu za izeaZavanje
nadeg mifljenja,

Misljenje

Po nafem misljenju, gore navedeni finansijski izve$taji projekta prikazuju istinito i objektivno, po svim materijalno
znadajnim pitanjitna, fnansijski polo#aj projekta koji se finansira i» Ugovora o projektu br. 491/1 kao i stanje na

raunu, bilans stanja na dan 31.decembra 2016, kretanja na izvodu i pregleda sa svih rashoda i prihoda, za period od
14. marta do 31.decembra 2016. podine u skladu sa odredbama finansijskog izvestavanja Ugovora.
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NEZAVISAN IZVESTAJ REVIZORA (nastavak)
Osnove ratunovodstva i ograniéenje o distribuciji i kori¥éenju

Bez promene misljenja, skreéemo paZnju na Napomenu 2 u finansijskim izveStajima projekta, koji opisuje
ralunovodstvene osnove za pripremu izveitaja. Finansijski izvedtaji projekta su pripremljeni da pomognu
menadimentu Projekta u skladu sa odredbama finansijskog izve§tavanja Ugovora kako je ranije navedeno. Kao
rezultat toga, finansijski izvestaji projekia ne mogu s upotrebljavati u druge svrhe. Nag izvestaj je namenjen iskljucivo
za menadzment Projekra, Crveni krst Svajearske i Crveni kest Sebije i ne bi trebalo da bude distribuiran ili kori$éen od
drugih strana, osim menadzmenta Projektn, Svajcarske Crvenog kesta i Crvenog krsta Srbije bex nadeg prethoduog
pismenog obaveitenja.

Beograd, 30. januar 2017.
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INDEPENDENT AUDITORS’ REPORT

TO THE MANAGEMENT OF RED CROSS OF SERBIA

We have audited accompanying Project Financial Statements of “Emergency relief assistance to vulnerable migrants
in Serbia” (“the Project”) which comprise balance statement including all expenditures and receipts from 14 March
to 14 July 2016, signilicant accounting policies and other explanatory information. The Project Financial Statements
have been prepared by the management of Red Cross of Setbia (“the Project management”) of the Project based on
the financial reporting provisions of the Project Agreement No. 491/1, dated 14 March 2016 between Swiss Red
Cross and Red Cross of Serbia (“the Contract™).

Management's Responsibility for the Project Financial Statements

The Project management is responsible for the preparation and fair presentation of the accompanying Project
Financial Statements in accordance with the financial teporting provisions of the Contract, and for such internal
control as the Project management determines is necessary to enable the preparation of the Project Financial
Statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Qur responsibility 1s to express an opinien on the Project Financial Statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards and guidehines require that we plan
and perform the audit to obtain reasonable assurance about whether the Project Financial Statements arte free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Project
Financial Statements, The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of tnaterial musstatement of the Project Financial Statetnents, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity's preparation and fair presentation of the
Project Financial Staternents in order to design audit procedures that are appropriate in the circumstances, bat not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateriess of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating, the overall presentation of the Project Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropziate to provide a basis for our audit
opinion.

Opinion

In our opinion, the Project Financial Statements referred to above present fairly, in all matcrial respects, the financial
position of the Project financed under Project Agreement no. 491/1 and its balance on the Account, Balance Sheet
as of 14 July 2016, the movements on the Account and balance statement including all expenditures and receipts, for
the period from 14 March to 14 July 2016 in accordance with the financial reporting provisions of the Contract.
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Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2 to the Project Financial Statements, which describes the
basis of accounting. The Project Financial Statements are prepared 1o assist the Project management to comply with
the financial reporting provisions of the Contract referred to above. As a result, the Project Financial Statements may
not be suitable for another purpose. Our report is intended solely for the Project management, Swiss Red Cross and
Red Ctoss of Serbia and should not be distributed to or used by parties other than the Project management, Swiss
Red Cross and Red Cross of Serbia without our prior written notice.

Belgrade, 30 September 2016
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